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Inre
Case No. 03-46590 (DML)
MIRANT CORPORATION, et al., Jointly Administered

Debtors.
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ORDER REGARDING MOTION OF THE DEBTORS FOR AN ORDER
ENFORCING THE AUTOMATIC STAY AND DIRECTING THE
TURNOVER OF PROPERTY OF THE ESTATE RELATING TO

MIDWEST INDEPENDENT TRANSMISSION SYSTEMS OPERATOR

AND PJM INTERCONNECTION, L.L.C.

On the 30" day of December, 2003, came on for hearing the Motion filed by Mirant
Corporation and its affiliated debtors (the “Debtors”) for an Order Enforcing the Automatic Stay
and Directing the Turnover of Property of the Estate, dated September 4, 2003 (the “Motion”), as
such Motion relates to the Midwest Independent Transmission Systems Operator (“MISO”) and
PJM Interconnection, L.L.C. (“PJM”); and it appearing that the Court has jurisdiction over this
matter; that due notice of the Motion has been provided and that no other or further notice need
be provided; that neither the MISO nor the PJM responded to the Motion; that no objections to
the relief requested in the Motion in regards to the MISO and PJM have been received; and that
the relief requested in the Motion is in the best interests of the Debtors, their estates and
creditors; it is therefore

ORDERED, ADJUDGED AND DECREED that:

1. The netting by MISO of amounts owing to MAEM on account of prepetition

energy sales made by MAEM in the markets administered by the MISO against prepetition
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amounts owing by MAEM for prepetition energy purchases made by MAEM in the markets
administered by MISO is hereby provisionally authorized, subject to the provisions of paragraph
3 hereof;

2. The netting by PJM of amounts owing to MAEM on account of prepetition
energy sales made by MAEM in the markets administered by the PJM against prepetition
amounts owing by MAEM for prepetition energy purchases made by MAEM in the markets
administered by PJM is hereby provisionally authorized, subject to the provisions of paragraph 3
hereof;

3. The Debtors and each statutory committee appointed in these cases and any other
interested party shall be entitled to seek further relief from this Court deterrﬁining that the
provisional relief set forth in paragraphs 1 and 2 hereof shall not be allowed on a final basis. In
the event that this Court determines that the provisional relief in paragraphs 1 and 2 should not
be allowed on a final basis, MISO and/or PJM, as the case may be, shall take all necessary
actions to comply with the Court’s order.

4. Each of the MISO and PJM shall immediately pay to MAEM any undisputed
prepetition net amounts owing by it to MAEM.

5. Except as provided herein, this effectuation of the netting described in paragraphs
1 and 2 hereof is without prejudice to any legal position or argument of, or any claim, demand,
action or cause of action of the Debtors against any party, and all such legal positions,
arguments, claims and disputes, and all rights and defenses in respect thereof, are expressly
preserved. Accordingly, this Order shall not be admissible by any party other than the Debtors in
these chapter 11 proceedings or any future litigation related to these proceedings, for any

purposes, except to effectuate or otherwise enforce this Order and as a resolution of the Motion.
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6. This Order is without prejudice to the Debtors rights and remedies against any

entity participating in the markets administered by MISO and PJM.

SIGNED: December 3/ , 2003. M/W
Al

HONORABLE D. MICHAEL LYNN
UNITED STATES BANKRUPTCY JUDGE

PREPARED BY:

Judith Elkin

State Bar No. 06522200
HAYNES AND BOONE, LLP
901 Main Street

Suite 3100

Dallas, TX 75202

(214) 651-5000

-and-

Thomas E Lauria

State Bar No. 11998025
WHITE & CASE LLP
Wachovia Financial Center
200 South Biscayne Blvd.
Miami, Florida 33131
(305) 371-2700

ATTORNEYS FOR THE DEBTORS AND
DEBTORS-IN-POSSESSION
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